
 

BELO SUN INCREASES MEASURED AND INDICATE D MINERAL RESOURCES TO 

2.85 MILLION OUNCES OF GOLD PLUS INFERRED MINERAL RESOURCES OF 

1.97 MILLION OUNCES OF GOLD AT ITS VOLTA  GRANDE GOLD PROJECT, 

BRAZIL  

TORONTO, April 25
th

, 2012 ï Belo Sun Mining Corp. (BSX:TSX) (the "Company" or 

"Belo Sun") announces an updated, independently audited mineral resource statement for its 

100%-owned Volta Grande gold project in Para State, Brazil.  The updated mineral resource 

statement incorporate results from 112 additional core boreholes to February 29, 2012 that 

were not available for the previous mineral resource statement announced on January 23, 

2012.   

 

The results represent an important upgrade to Volta Grande mineral resources. Significant 

changes include: (see Table below for resource estimate details): 

 

¶ Measured and Indicated Open Pit Mineral Resources of 2.85 Million Ounces of 

gold at an average grade of 1.69 g/t Au, which represents an increase of 28% (from 

2.22 Million Ounces).  

¶ Inferred  Open Pit Mineral Resources of 1.97 Million Ounces of gold at an average 

grade of 1.70 g/t Au, which represents a 28% increase (from 1.54 Million Ounces). 

 

Mark Eaton, President and Chief Executive Officer for the Company, stated: ñThis is an 

outstanding achievement by the Belo Sun team.   When our team started a couple of years 

ago in 2010, the estimated mineral resources for Volta Grande were approximately 715,000 

ounces grading 1.1 g/t Au in the Indicated category, and the Inferred category was 1,388,000 

oz grading less than 1.0 g/t Au. The new mineral resources statement has expanded 

substantially and the average grade has increased significantly.  In addition, the significant 

increase in Measured and Indicated categories to almost three million ounces has reduced 

geological risks of the project. We believe that Volta Grande may be the premier 

undeveloped gold project in Brazil and we eagerly anticipate the results of the ongoing 

feasibility studies that will take the project to a development decision.ò 

 

Helio Diniz, Vice President Exploration of the Company, commented: ñWe are very pleased 

with the latest mineral resource statement and we see excellent potential to continue 

expanding the resource both along strike and to depth. Moreover it is important to highlight 

that the new mineral resource statement and expansion to date has been achieved at an 

average cost of only US$12 per ounce of gold. Our priority over the next few months will be 

to focus on converting the Inferred mineral resources to higher resource categories and 

continue defining extensions to the gold deposits. We have not yet closed off the deposits 

with our drilling. ò 

 

This new mineral resource model will be the basis for a preliminary feasibility study being 

carried out by AMEC Minproc Engenharia e Consultoria Limitada, which is expected to be 

completed during Q3 2012.  The mineral resource model was constructed using the same 



 
methodology and parameters as the previous model, except that for the block size that was 

increased from 2.5 to 5.0 metres on one axis. 

 

The mineral resource statement is reported in compliance with Canadian Securities 

Administratorsô National Instrument 43-101 guidelines. A Technical Report will be filed 

under the Companyôs profile on SEDAR within 45 days.  The mineral resource model was 

completed by the Belo Sun team under supervision of David Gower, P.Geo, and Carlos H. C. 

Costa, P.Geo. each of whom is a Qualified Person as defined by National Instrument 43-101. 

The mineral resource model was audited and classified by SRK Consulting (Canada) Inc. and 

the mineral resource statement was prepared by Mr. Sébastien Bernier, P.Geo., Dr. Oy 

Leuangthong, P.Eng., and Dr. Jean-François Couture, P.Geo. who are Independent Qualified 

Persons as defined by National Instrument 43-101. 

 

Some of the more relevant parameters utilized in the mineral resource statement reported 

herein are listed below: 

 
Parameter Units  

Gold Price US$/Oz $1,300 

Cut Off Grade g/t Au 0.5 (OP) 2.0 (UG) 

Block Dimensions metres 12.5 (L) x 5 (W) x 10 (H)  

Composite length metres                       1.0 

      

  Ouro Verde Grota Seca Total 

Composites No. 7,151 11,144 18,295 
Holes No. 157 304 461 

Drilling  metres 39,569 65,441 105,010 

     

 

The Company is continuing the drilling program to further upgrade and expand mineral 

resources as both deposits remain open at depth and along strike. See News Release of 

January 4
th
, 2012.  

 

The current plan is to have another resource update completed in the third quarter of this year 

as the basis of the Definitive Feasibility Study to be completed in 2013.  

 

The audited mineral resources statement for Volta Grande is presented below (1)(2)(3) (4)(5)  


