
 

BELO SUN INCREASES MEASURED AND INDICATE D RESOURCES TO 4.1 MILLION 

OUNCES OF GOLD PLUS INFERRED RESOURCES OF 2.8 MILLION OUNCES OF 

GOLD AT ITS VOLTA GR ANDE GOLD PROJECT, BRAZIL  

TORONTO, December 18, 2012 ï Belo Sun Mining Corp. (BSX:TSX) (the "Company" or 

"Belo Sun") has completed an updated, independently audited mineral resource statement for its 

100% owned Volta Grande gold project in Para State, Brazil. This updated mineral resource 

statement includes results from 273 additional drill holes (covering 75,482 metres), for which the 

results were received prior to October 30, 2012. These drill holes were completed subsequent to 

the mineral resource statement announced in April 2012.   

 

These results were audited by SRK Consulting (Canada) Inc and SRK Consultores do Brasil 

Ltda. and in their memo they commented, ñIt is interesting to note that this additional drilling 

represents an increase of approximately 40 percent of the drilling database, and yields 

approximately 44 percent more Measured and Indicated gold ounces and 20 percent more 

Inferred ounces. The closer spaced boreholes drilled during that period increased the confidence 

in the geological interpretation and the continuity of grade and thus delivered a positive impact 

to the mineral resource evaluation.ò 

 

Comparison Between July 2012 Technical Report and December 2012 Mineral Resource 

Statement 
 July 2012 December 2012 Percentage Difference 

Classification 

Quantity 

(ó000 
Tonnes) 

Grade 

(gpt) 
Gold 

Contained 
Gold 

(ó000 
oz) 

Quantity 

(ó000 
Tonnes) 

Grade 

(gpt) 
Gold 

Contained 
Gold 

(ó000 
oz) 

Quantity 

(ó000 
Tonnes) 

Grade 

(gpt) 
Gold 

Contained 
Gold 

 
(oz) 

Measured 34,281 1.71 1,887 42,422 1.73 2,356 24% 1% 25% 

Indicated 18,170 1.65 966 31,360 1.73 1,746 73% 5% 81% 

Measured + 
Indicated 

52,451 1.69 2,852 73,782 1.73 4,103 41% 2% 44% 

Inferred 39,990 1.81 2,322 44,246 1.96 2,788 11% 8% 20% 

 

The results represent an important upgrade of Belo Sunôs estimated mineral resources for the 

Volta Grande Project as follows (see Table below for resource estimate details): 

 

¶ Measured and Indicated Pit Constrained Mineral Resources of 4.1 Million Ounces of 

gold at an average grade of 1.73 g/t Au, which represents an increase of 44% in these 

resource categories (from 2.8 Million Ounces) and further improvement in average gold 

grade for these categories (from 1.69 g/t Au).  

¶ Inferred  Pit Constrained Mineral Resources of 2.6 Million Ounces of gold at an average 

grade of 1.89 g/t Au, which represents a 16% increase in the estimated inferred resources 

(from 2.2 Million Ounces at 1.75 g/t Au). 

¶ Underground resources of 21,000 ounces of gold at an average grade of 3.26 g/t Au in 

the Indicated category and 229,000 ounces at an average grade of 3.37 g/t Au in the 

Inferred  category. 

 



 
 

Helio Diniz, Vice President Exploration of the Company, commented: ñThis is another 
outstanding achievement by �%�H�O�R�� �6�X�Q�¶�V�� �H�[�S�O�R�U�D�W�L�R�Q�� �W�H�D�P���� �7�K�H�� �U�H�V�X�O�W�V�� �K�D�Y�H�� �H�[�S�D�Q�G�H�G�� �D�Q�G��
upgraded the mineral resources at the Volta Grande Gold Deposit. Moreover, the deposits 
remain open for further expansion, further supporting the concept that the Volta Grande deposits 
are part of an extensive mineralized system. We have no doubt that this will be one of the largest 
�J�R�O�G���G�H�S�R�V�L�W�V���G�L�V�F�R�Y�H�U�H�G���L�Q���%�U�D�]�L�O���´ 

 

This mineral resource estimate will be the basis for the preliminary feasibility studies being 

carried out by AMEC Minproc Engenharia e Consultoria Limitada, which are expected to be 

completed in Q1 2013. The mineral resource model was constructed by Belo Sun and was 

audited by SRK Consulting (Canada) Inc. (SRK) using the same audit methodology as for the 

previous audited mineral resource statement.  

 

The audited mineral resource statement is reported in compliance with National Instrument 43-

101 guidelines; the corresponding Technical Report will be filed under the Companyôs profile on 

SEDAR in due course.  The mineral resource model was completed by the Belo Sun team under 

supervision of David Gower, P.Geo, and Carlos Costa, P.Geo. each of whom is a Qualified 

Person as defined by National Instrument 43-101. The mineral resource model was audited by 

Dr. Oy Leuangthong, P.Eng, and Dr. Lars Weiershäuser, P.Geo of SRK who are Independent 

Qualified Persons as defined by National Instrument 43-101. 

 

Some of the more relevant parameters utilized in the current resource estimate are listed below: 

 
Parameter Units  

Gold Price US$/Oz $1,400 

Cut Off Grade g/t Au 0.5 (OP) 2.0 (UG) 

Block Dimensions meters     12.5 (L) x 5 (W) x 10 (H)  

Composite length meters                       1.0 

   

 
  Ouro Verde Grota Seca South Block Total 

Composites No. 11,438 15,602 431 27,471 
Holes No. 259 467 62 788 

Drilling  meters 69,474.02 109,884.36 14,274.64 193,633.02 

      

The Company is continuing the drilling program to upgrade and expand mineral resources 

further, as both deposits remain open at depth and along strike.  

 

             

 

 

 


