
 

BELO SUN FOCUSES ON HIGH GRADE ZONES AND PROVIDES 
COMPANY UPDATE 

TORONTO, May 8th, 2014 ï Belo Sun Mining Corp. (TSX:BSX) (the "Company" or "Belo 
Sun")  has commenced a new drill program, with two rigs on its Grota Seca and Ouro Verde 
deposits. In February the Company received its Preliminary Licence (LP) approving its 
Environmental Impact Assessment (EIA), in respect of the Companyôs 100%-owned Volta 
Grande gold project in Pará State, Brazil (the ñProjectò).  The LP is the key license in the 
development process and incorporates the results of Public Hearings and subsequent public 
input. 

The drill program will focus on four high-grade areas in the Ouro Verde and Grota Seca 
deposits, as identified in the mineral resource estimate completed in October 2013 (please 
refer to the press release of the Company issued on October 3, 2013). The planned drill 
campaign will total approximately 2000 metres and is expected to provide additional details 
on these near surface high grade areas of the deposit with a view to improving the overall 
project economics. 
 
The Company received its Preliminary License (ñLPò) in February this year approving the 
Environmental and Social Assessment for the Project (see press release dated December 2, 
2013).  The LP was issued with conditions related to training and capacity building, 
environmental monitoring, social education and development of local industries. 
 
Belo Sun is currently building a training centre in the local village and will commence training 
and capacity building workshops in conjunction with Federal and Pará State agencies. 
 
The Company has commenced a study on the indigenous peoples in the region as part of 
the conditions of its LP. This study will involve consultation with the indigenous tribes and 
other potential indigenous stakeholders in the region. 
 
The Company continues to advance the Project and has requested proposals for 
Engineering, Procurement and Construction Management services (EPCM) to move the 
Project towards the execution phase. It is expected that this EPCM work will be awarded 
during the month of June. 
 
Mark Eaton, President and CEO of the Company, commented, ñBelo Sun believes that this 
project is one of the premier gold projects in the world and as such we will continue to move 
towards production.ò 
 
The current mineral resource estimate1, as provided below, for the project contains: 
 

¶ Measured and Indicated Pit Constrained Mineral Resources of 5.1 Million Ounces 
of gold at an average grade of 1.68 g/t Au, which represents an increase of 
approximately 10% in these resource categories (from 4.7 Million Ounces) compared 
with the previous April 2013 update; and 

  



 
 

¶ Inferred Pit Constrained Mineral Resources of 2.4 Million Ounces of gold at an 
average grade of 1.69g/t Au. 
 

 
 

1
Audited mineral resource statement prepared by SRK Consulting (Canada) Inc. The effective date of the audited mineral 

resource statement is October 1, 2013. Mineral resources are not mineral reserves and have not demonstrated economic 
viability. All figures have been rounded to reflect the relative accuracy of the estimates. 
Open pit mineral resources are reported at a cut-off grade of 0.5 g/t gold, and underground mineral resources are reported 
at a cut- off grade of 2.0 g/t gold. Cut-off grades are based on a number of parameters and assumptions including gold 
price of US$1,400 per troy ounce, 94% metallurgical gold recovery for weathered and unweathered rock, open pit mining 
costs of US$1.41/tonne, process costs of US$11.98/ tonne, General and Administrative costs of US$2.89/tonne and 
selling costs (refining, transport, insurance and environment) of US$13.82 per troy ounce. 
Mineral resources are constrained within low, medium and high grade domains delineated from drilling data within Ouro 
Verde and Grota Seca 


